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http://m.economictimes.com/PDAET/articleshow/5507108.cms

Govt may allow Islamic banking, eyes $1 tn funds
28 Jan, 2010, 0258 hrs IST, TNN
NEW DELHI: Aggressively pitching for $1 trillion worth of Sharia-compliant funds from the Gulf countries for
investments in its infrastructure development, the UPA government has drafted a report on Islamic banking even as
RBI and the finance ministry are jointly working on necessary legislative changes to implement the same.
A committee headed by the Cabinet Secretary and comprising secretaries from other ministries, including finance,
submitted a report to the government recently on the prospects of Islamic banking in the country and on drawing
investments from abroad, Rajya Sabha deputy chairperson K Rahman Khan said on Wednesday.
Khan is behind an Indo-Arab Economic Summit to be organised in the Capital from February 3-4 where authorities
from the Arab world will be present. The summit will be presided over by foreign minister S M Krishna. "The emphasis
will be to attract investments from these countries through opening up channels like venture capital and mutual fund
options which are largely Sharia-compliant," Khan added.
The government has already started similar initiatives with UTI and SBI where certain mutual fund alternatives are
available for people to invest in such funds, he added. To project it as a more secular initiative, the government may
term it as ‘participative banking' rather than Islamic banking. "It is an alternative system of banking where people
belonging to certain faith and belief can save their money and earn from it too," said Khan, who is also the patron of
Indo-Arab Economic Co-operation Forum which is organizing the summit.
According to Khan, the motive behind the summit is to bring the Arabian countries closer to India which has an
advantage vis-a-vis China and western countries mainly due to its democratic and liberal credentials and because it is
an attractive investment destination.
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Govt may allow Islamic banking, eyes $1tn funds
TNN, 28 January 2010, 02:19am IST
|
NEW DELHI: Aggressively pitching for $1 trillion worth of Sharia-compliant funds from the Gulf
countries for investments in its infrastructure
development, the UPA government has drafted a report on Islamic banking even as RBI and the
finance ministry are jointly working on necessary legislative changes to implement the same.
A committee headed by the Cabinet Secretary and comprising secretaries from other ministries,
including finance, submitted a report to the government recently on the prospects of Islamic banking
in the country and on drawing investments from abroad, Rajya Sabha deputy chairperson K Rahman
Khan said on Wednesday.

Khan is behind an Indo-Arab Economic Summit to be organised in the Capital from February 3-4
where authorities from the Arab world will be present.

The summit will be presided over by foreign minister S M Krishna. "The emphasis will be to attract
investments from these countries through opening up channels like venture capital and mutual fund
options which are largely Sharia-compliant," Khan added.

The government has already started similar initiatives with UTI and SBI where certain mutual fund
alternatives are available for people to invest in such funds, he added.

To project it as a more secular initiative, the government may term it as ‘participative banking' rather
than Islamic banking. "It is an alternative system of banking where people belonging to certain faith
and belief can save their money and earn from it too," said Khan, who is also the patron of Indo-Arab
Economic Co-operation Forum which is organizing the summit.

According to Khan, the motive behind the summit is to bring the Arabian countries closer to India
which has an advantage vis-a-vis China and western countries mainly due to its democratic and liberal
credentials and because it is an attractive investment destination.
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http://www.aniin.com/v_Details.asp?StoryID=14735
Rajya Sabha Deputy Speaker pitches for Islamic banks Rajya Sabha Deputy Speaker
pitches for Islamic banks in India
New Delhi, Jan.27 (ANI): In what could spark off another controversy and provide fresh ammunition
to the opposition BJP on the issue of minority appeasement, the Deputy Speaker of the Rajya Sabha
and senior Congress leader K Rahman Khan today urged the government to create a Sharia-compliant
institutional mechanism in the banking sector. He called it "Participatory Banking".
Khan told media here this afternoon that Sharia-compliant banks should work as an alternate banking
system, similar to what existed in the UK, Russia and the U.S.
"Mutual funds and venture capital funds are in tune with Islamic laws," Khan added.
He said that he had handed over a memorandum in this regard to the Prime Minister, and added that a
committee headed by the Cabinet Secretary K. M. Chandrasekhar has been asked to submit a report
on the issue to the Prime Minister.
Reserve Bank of India (RBI) regulations are said to be the biggest hurdle in the setting up of Islamic
banks.
Money earned in the form of Interest is considered non-Islamic, and according to Sharia laws,
investment in the wine and pork industries is prohibited.
Khan said that a Sharia-compliant system would instill social justice even in economic activity in
which profit and loss will be shared.
He said that the Muslim population constitutes 15 percent of India''s total population of over a billion,
and they were not investing in savings accounts because it generates interest which is non-Islamic. He
said that if Sharia-compliant banking is introduced, this segment of society would come into the
saving net.
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Thaindian News
http://www.thaindian.com/newsportal/
New Delhi, Jan 27 (IANS) Rajya Sabha Deputy Chairman K. Rahman Khan Wednesday said India
can learn from the innumerable success stories of Islamic banking and this would be discussed at the
Indo-Arab economic conference to be held here Feb 3-4.
The conference is being jointly organised by the Indo-Arab Economic Co-operation Forum and the
Institute of Objective Studies.
“It is an alternative system of banking, which ensures social justice. There are some innumerable
success stories of Islamic finance and banking that India needs to learn from,” Khan, who is also the
patron of the Indo-Arab Economic Co-operation Forum, told reporters here.
External Affairs Minister S.M. Krishna will inaugurate the conference to be attended by political
leaders, corporate heads, academicians and policy formulators from India and the Arab world.
The theme of the conference is ‘Beyond the Meltdown: Search for Options’.
Islamic banking refers to system of banking consistent with the principles of Islamic law or the Sharia,
which prohibits the payment or acceptance of interest fees.
Khan said India is the safest and most secure destination for investments and an Islamic banking
system in the country could attract more investment from the Gulf countries.
“India is best positioned to absorb almost $3.5 trillion worth of Arab investments,” he said.
Khan said if the Islamic banking system is established in the country, it could also attract investment
from a section of Muslims who are not interested in putting money in the banks for interest.
“Some Muslims are not putting money in the savings bank account. The Islamic banking is the one
way of alternative saving investment. We are asking for an institutional mechanism,” he said.
Khan said a committee headed by the cabinet secretary submitted its report on Islamic banking and
investment to Prime Minister Manmohan Singh two months ago.
The committee was appointed by the prime minister a year ago.
President of Indo-Arab Economic Co-operation Manzoor Alam said: “India is home to the world’s
third largest population of Muslims, most of whom are disadvantaged, under-privileged and are
looking to the state to provide sustenance and opportunities for employment, education and growth.”
“The Arab investments may be channelised into the social sector developmental projects across the
states,” he said.
Alam said the Arab companies, especially the investment banks, could teach India “a few lessons in
participatory banking” that would go a long way in giving Indian banks a more “humane face”.
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http://www.24dunia.com/english-news/shownews/6/Learn-from-Islamic-banking-success-storiesRahman-Khan/5143732.html
New Delhi, Jan 27 (IANS) Rajya Sabha Deputy Chairman K. Rahman Khan Wednesday said India
can learn from the innumerable success stories of Islamic banking and this would be discussed at the
Indo-Arab economic conference to be held here Feb 3-4.
The conference is being jointly organised by the Indo-Arab Economic Co-operation Forum and the
Institute of Objective Studies.
“It is an alternative system of banking, which ensures social justice. There are some innumerable
success stories of Islamic finance and banking that India needs to learn from,” Khan, who is also the
patron of the Indo-Arab Economic Co-operation Forum, told reporters here.
External Affairs Minister S.M. Krishna will inaugurate the conference to be attended by political
leaders, corporate heads, academicians and policy formulators from India and the Arab world. The
theme of the conference is ‘Beyond the Meltdown: Search for Options’.
Islamic banking refers to system of banking consistent with the principles of Islamic law or the Sharia,
which prohibits the payment or acceptance of interest fees.
Khan said India is the safest and most secure destination for investments and an Islamic banking
system in the country could attract more investment from the Gulf countries.
“India is best positioned to absorb almost $3.5 trillion worth of Arab investments,” he said.
Khan said if the Islamic banking system is established in the country, it could also attract investment
from a section of Muslims who are not interested in putting money in the banks for interest.
“Some Muslims are not putting money in the savings bank account. The Islamic banking is the one
way of alternative saving investment. We are asking for an institutional mechanism,” he said.
Khan said a committee headed by the cabinet secretary submitted its report on Islamic banking and
investment to Prime Minister Manmohan Singh two months ago.
The committee was appointed by the prime minister a year ago.
President of Indo-Arab Economic Co-operation Manzoor Alam said: “India is home to the world’s
third largest population of Muslims, most of whom are disadvantaged, under-privileged and are
looking to the state to provide sustenance and opportunities for employment, education and growth.”
“The Arab investments may be channelised into the social sector developmental projects across the
states,” he said.
Alam said the Arab companies, especially the investment banks, could teach India “a few lessons in
participatory banking” that would go a long way in giving Indian banks a more “humane face”.
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http://www.bombaynews.net/story/594031

Rajya Sabha Deputy Speaker pitches for Islamic banks in India
New Delhi, Jan.27 : In what could spark off another controversy and provide fresh ammunition to the
opposition BJP on the issue of minority appeasement, the Deputy Speaker of the Rajya Sabha and
senior Congress leader K Rahman Khan today urged the government to create a Sharia-compliant
institutional mechanism in the banking sector. He called it "Participatory Banking".
Khan told media here this afternoon that Sharia-compliant banks should work as an alternate banking
system, similar to what existed in the UK, Russia and the U.S.
"Mutual funds and venture capital funds are in tune with Islamic laws," Khan added.
He said that he had handed over a memorandum in this regard to the Prime Minister, and added that a
committee headed by the Cabinet Secretary K. M. Chandrasekhar has been asked to submit a report on
the issue to the Prime Minister.
Reserve Bank of India (RBI) regulations are said to be the biggest hurdle in the setting up of Islamic
banks.
Money earned in the form of Interest is considered non-Islamic, and according to Sharia laws,
investment in the wine and pork industries is prohibited.
Khan said that a Sharia-compliant system would instill social justice even in economic activity in
which profit and loss will be shared.
He said that the Muslim population constitutes 15 percent of India's total population of over a billion,
and they were not investing in savings accounts because it generates interest which is non-Islamic. He
said that if Sharia-compliant banking is introduced, this segment of society would come into the
saving net.
Khan also said Sharia-compliant banking could increase the flow of investments from the Arab world.
He also briefed reporters about next month's Indo-Arab Economic Summit in Delhi. By Naveen
Kapoor
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http://buzz7.com/news/rajya-sabha-deputy-speaker-pitches-for-islamic-banks-in-india.html

Rajya Sabha Deputy Speaker pitches for Islamic banks in India
New Delhi, Jan.27 (ANI): In what could spark off another controversy and provide fresh ammunition
to the opposition BJP on the issue of minority appeasement, the Deputy Speaker of the Rajya Sabha
and senior Congress leader K Rahman Khan today urged the government to create a Sharia-compliant
institutional mechanism in the banking sector. He called it “Participatory Banking“.
Khan told media here this afternoon that Sharia-compliant banks should work as an alternate banking
system, similar to what existed in the UK, Russia and the U.S.
“Mutual funds and venture capital funds are in tune with Islamic laws,” Khan added.
He said that he had handed over a memorandum in this regard to the Prime Minister, and added that a
committee headed by the Cabinet Secretary K. M. Chandrasekhar has been asked to submit a report
on the issue to the Prime Minister.
Reserve Bank of India (RBI) regulations are said to be the biggest hurdle in the setting up of Islamic
banks.
Money earned in the form of Interest is considered non-Islamic, and according to Sharia laws,
investment in the wine and pork industries is prohibited.
Khan said that a Sharia-compliant system would instill social justice even in economic activity in
which profit and loss will be shared.
He said that the Muslim population constitutes 15 percent of India’’s total population of over a billion,
and they were not investing in savings accounts because it generates interest which is non-Islamic. He
said that if Sharia-compliant banking is introduced, this segment of society would come into the
saving net.
Khan also said Sharia-compliant banking could increase the flow of investments from the Arab world.
He also briefed reporters about next month’’s Indo-Arab Economic Summit in Delhi. (ANI)
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http://www.dailyindia.com/show/356822.php

Rajya Sabha Deputy Speaker pitches for Islamic banks in India
New Delhi, Jan.27 : In what could spark off another controversy and provide fresh ammunition to the
opposition BJP on the issue of minority appeasement, the Deputy Speaker of the Rajya Sabha and
senior Congress leader K Rahman Khan today urged the government to create a Sharia-compliant
institutional mechanism in the banking sector. He called it "Participatory Banking".
Khan told media here this afternoon that Sharia-compliant banks should work as an alternate banking
system, similar to what existed in the UK, Russia and the U.S.
"Mutual funds and venture capital funds are in tune with Islamic laws," Khan added.
He said that he had handed over a memorandum in this regard to the Prime Minister, and added that a
committee headed by the Cabinet Secretary K. M. Chandrasekhar has been asked to submit a report on
the issue to the Prime Minister.
Reserve Bank of India (RBI) regulations are said to be the biggest hurdle in the setting up of Islamic
banks.
Money earned in the form of Interest is considered non-Islamic, and according to Sharia laws,
investment in the wine and pork industries is prohibited.
Khan said that a Sharia-compliant system would instill social justice even in economic activity in
which profit and loss will be shared.
He said that the Muslim population constitutes 15 percent of India's total population of over a billion,
and they were not investing in savings accounts because it generates interest which is non-Islamic. He
said that if Sharia-compliant banking is introduced, this segment of society would come into the
saving net.
Khan also said Sharia-compliant banking could increase the flow of investments from the Arab world.
He also briefed reporters about next month's Indo-Arab Economic Summit in Delhi. By Naveen
Kapoor
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http://www.in.com/news/current-affairs/learn-from-islamic-banking-success-stories-rahman-khan12572609-140299-1.html
New Delhi, Jan 27 (IANS) Rajya Sabha Deputy Chairman K. Rahman Khan Wednesday said India
can learn from the innumerable success stories of Islamic banking and this would be discussed at the
Indo-Arab economic conference to be held here Feb 3-4.
The conference is being jointly organised by the Indo-Arab Economic Co-operation Forum and the
Institute of Objective Studies.
'It is an alternative system of banking, which ensures social justice. There are some innumerable
success stories of Islamic finance and banking that India needs to learn from,' Khan, who is also the
patron of the Indo-Arab Economic Co-operation Forum, told reporters here.
External Affairs Minister S.M. Krishna will inaugurate the conference to be attended by political
leaders, corporate heads, academicians and policy formulators from India and the Arab world.
The theme of the conference is 'Beyond the Meltdown: Search for Options'.
Islamic banking refers to system of banking consistent with the principles of Islamic law or the Sharia,
which prohibits the payment or acceptance of interest fees.
Khan said India is the safest and most secure destination for investments and an Islamic banking
system in the country could attract more investment from the Gulf countries.
'India is best positioned to absorb almost $3.5 trillion worth of Arab investments,' he said.
Khan said if the Islamic banking system is established in the country, it could also attract investment
from a section of Muslims who are not interested in putting money in the banks for interest.
'Some Muslims are not putting money in the savings bank account. The Islamic banking is the one
way of alternative saving investment. We are asking for an institutional mechanism,' he said.
Khan said a committee headed by the cabinet secretary submitted its report on Islamic banking and
investment to Prime Minister Manmohan Singh two months ago.
The committee was appointed by the prime minister a year ago.
President of Indo-Arab Economic Co-operation Manzoor Alam said: 'India is home to the world's third
largest population of Muslims, most of whom are disadvantaged, under-privileged and are looking to
the state to provide sustenance and opportunities for employment, education and growth.'
'The Arab investments may be channelised into the social sector developmental projects across the
states,' he said.
Alam said the Arab companies, especially the investment banks, could teach India 'a few lessons in
participatory banking' that would go a long way in giving Indian banks a more 'humane face'.
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Rajya Sabha Deputy Speaker pitches for Islamic banks in India
New Delhi, Jan. 27 : In what could spark off another controversy and provide fresh ammunition to the
opposition BJP on the issue of minority appeasement, the Deputy Speaker of the Rajya Sabha and
senior Congress leader K Rahman Khan today urged the government to create a Sharia-compliant
institutional mechanism in the banking sector. He called it "Participatory Banking".
Khan told media here this afternoon that Sharia-compliant banks should work as an alternate banking
system, similar to what existed in the UK, Russia and the U. S.
"Mutual funds and venture capital funds are in tune with Islamic laws," Khan added.
He said that he had handed over a memorandum in this regard to the Prime Minister, and added that a
committee headed by the Cabinet Secretary K. M. Chandrasekhar has been asked to submit a report on
the issue to the Prime Minister.
Reserve Bank of India (RBI) regulations are said to be the biggest hurdle in the setting up of Islamic
banks.
Money earned in the form of Interest is considered non-Islamic, and according to Sharia laws,
investment in the wine and pork industries is prohibited.
Khan said that a Sharia-compliant system would instill social justice even in economic activity in
which profit and loss will be shared.
He said that the Muslim population constitutes 15 percent of India''s total population of over a billion,
and they were not investing in savings accounts because it generates interest which is non-Islamic. He
said that if Sharia-compliant banking is introduced, this segment of society would come into the
saving net.
Khan also said Sharia-compliant banking could increase the flow of investments from the Arab world.
He also briefed reporters about next month''s Indo-Arab Economic Summit in Delhi.
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http://www.indiavision.com/news/article/national/19640/

New Delhi, Jan.27 (ANI): In what could spark off another controversy and provide fresh ammunition
to the opposition BJP on the issue of minority appeasement, the Deputy Speaker of the Rajya Sabha
and senior Congress leader K Rahman Khan today urged the government to create a Sharia-compliant
institutional mechanism in the banking sector. He called it "Participatory Banking".
Khan told media here this afternoon that Sharia-compliant banks should work as an alternate banking
system, similar to what existed in the UK, Russia and the U.S.
"Mutual funds and venture capital funds are in tune with Islamic laws," Khan added.
He said that he had handed over a memorandum in this regard to the Prime Minister, and added that a
committee headed by the Cabinet Secretary K. M. Chandrasekhar has been asked to submit a report on
the issue to the Prime Minister.
Reserve Bank of India (RBI) regulations are said to be the biggest hurdle in the setting up of Islamic
banks.
Money earned in the form of Interest is considered non-Islamic, and according to Sharia laws,
investment in the wine and pork industries is prohibited.
Khan said that a Sharia-compliant system would instill social justice even in economic activity in
which profit and loss will be shared.
He said that the Muslim population constitutes 15 percent of India's total population of over a billion,
and they were not investing in savings accounts because it generates interest which is non-Islamic. He
said that if Sharia-compliant banking is introduced, this segment of society would come into the
saving net.
Khan also said Sharia-compliant banking could increase the flow of investments from the Arab world.
He also briefed reporters about next month's Indo-Arab Economic Summit in Delhi. (ANI)
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http://blog.taragana.com/business/2010/01/27/learn-from-islamic-banking-success-stories-rahmankhan-24797/
NEW DELHI - Rajya Sabha Deputy Chairman K. Rahman Khan Wednesday said India can learn from the
innumerable success stories of Islamic banking and this would be discussed at the Indo-Arab economic
conference to be held here Feb 3-4.
The conference is being jointly organised by the Indo-Arab Economic Co-operation Forum and the Institute of
Objective Studies.
“It is an alternative system of banking, which ensures social justice. There are some innumerable success
stories of Islamic finance and banking that India needs to learn from,” Khan, who is also the patron of the IndoArab Economic Co-operation Forum, told reporters here.
External Affairs Minister S.M. Krishna will inaugurate the conference to be attended by political leaders,
corporate heads, academicians and policy formulators from India and the Arab world.
The theme of the conference is ‘Beyond the Meltdown: Search for Options’.
Islamic banking refers to system of banking consistent with the principles of Islamic law or the Sharia, which
prohibits the payment or acceptance of interest fees.
Khan said India is the safest and most secure destination for investments and an Islamic banking system in the
country could attract more investment from the Gulf countries.
“India is best positioned to absorb almost $3.5 trillion worth of Arab investments,” he said.
Khan said if the Islamic banking system is established in the country, it could also attract investment from a
section of Muslims who are not interested in putting money in the banks for interest.
“Some Muslims are not putting money in the savings bank account. The Islamic banking is the one way of
alternative saving investment. We are asking for an institutional mechanism,” he said.
Khan said a committee headed by the cabinet secretary submitted its report on Islamic banking and investment
to Prime Minister Manmohan Singh two months ago.
The committee was appointed by the prime minister a year ago.
President of Indo-Arab Economic Co-operation Manzoor Alam said: “India is home to the world’s third largest
population of Muslims, most of whom are disadvantaged, under-privileged and are looking to the state to
provide sustenance and opportunities for employment, education and growth.”
“The Arab investments may be channelised into the social sector developmental projects across the states,” he
said.
Alam said the Arab companies, especially the investment banks, could teach India “a few lessons in
participatory banking” that would go a long way in giving Indian banks a more “humane face”.
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Khabar Express
http://www.khabarexpress.com/27/01/2010-172751/Learn-from-Islamic-banking-success-storiesRahman-Khan-news_133762.html
New Delhi, Jan 27 (IANS) Rajya Sabha Deputy Chairman K. Rahman Khan Wednesday said India
can learn from the innumerable success stories of Islamic banking and this would be discussed at the
Indo-Arab economic conference to be held here Feb 3-4.
The conference is being jointly organised by the Indo-Arab Economic Co-operation Forum and the
Institute of Objective Studies.
'It is an alternative system of banking, which ensures social justice. There are some innumerable
success stories of Islamic finance and banking that India needs to learn from,' Khan, who is also the
patron of the Indo-Arab Economic Co-operation Forum, told reporters here.
External Affairs Minister S.M. Krishna will inaugurate the conference to be attended by political
leaders, corporate heads, academicians and policy formulators from India and the Arab world.
The theme of the conference is 'Beyond the Meltdown: Search for Options'.
Islamic banking refers to system of banking consistent with the principles of Islamic law or the Sharia,
which prohibits the payment or acceptance of interest fees.
Khan said India is the safest and most secure destination for investments and an Islamic banking
system in the country could attract more investment from the Gulf countries.
'India is best positioned to absorb almost $3.5 trillion worth of Arab investments,' he said.
Khan said if the Islamic banking system is established in the country, it could also attract investment
from a section of Muslims who are not interested in putting money in the banks for interest.
'Some Muslims are not putting money in the savings bank account. The Islamic banking is the one
way of alternative saving investment. We are asking for an institutional mechanism,' he said.
Khan said a committee headed by the cabinet secretary submitted its report on Islamic banking and
investment to Prime Minister Manmohan Singh two months ago.
The committee was appointed by the prime minister a year ago.
President of Indo-Arab Economic Co-operation Manzoor Alam said: 'India is home to the world's third
largest population of Muslims, most of whom are disadvantaged, under-privileged and are looking to
the state to provide sustenance and opportunities for employment, education and growth.'
'The Arab investments may be channelised into the social sector developmental projects across the
states,' he said.
Alam said the Arab companies, especially the investment banks, could teach India 'a few lessons in
participatory banking' that would go a long way in giving Indian banks a more 'humane face'.
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http://www.mynews.in/News/Learn_from_Islamic_banking_success_stories:_Rahman_Khan_NI2658
0.html

Learn from Islamic banking success stories: Rahman Khan
New Delhi, Jan 27 (IANS) Rajya Sabha Deputy Chairman K. Rahman Khan Wednesday said India
can learn from the innumerable success stories of Islamic banking and this would be discussed at the
Indo-Arab economic conference to be held here Feb 3-4.
The conference is being jointly organised by the Indo-Arab Economic Co-operation Forum and the
Institute of Objective Studies.
'It is an alternative system of banking, which ensures social justice. There are some innumerable
success stories of Islamic finance and banking that India needs to learn from,' Khan, who is also the
patron of the Indo-Arab Economic Co-operation Forum, told reporters here.
External Affairs Minister S.M. Krishna will inaugurate the conference to be attended by political
leaders, corporate heads, academicians and policy formulators from India and the Arab world.
The theme of the conference is 'Beyond the Meltdown: Search for Options'.
Islamic banking refers to system of banking consistent with the principles of Islamic law or the Sharia,
which prohibits the payment or acceptance of interest fees.
Khan said India is the safest and most secure destination for investments and an Islamic banking
system in the country could attract more investment from the Gulf countries.
'India is best positioned to absorb almost $3.5 trillion worth of Arab investments,' he said.
Khan said if the Islamic banking system is established in the country, it could also attract investment
from a section of Muslims who are not interested in putting money in the banks for interest.
'Some Muslims are not putting money in the savings bank account. The Islamic banking is the one
way of alternative saving investment. We are asking for an institutional mechanism,' he said.
Khan said a committee headed by the cabinet secretary submitted its report on Islamic banking and
investment to Prime Minister Manmohan Singh two months ago.
The committee was appointed by the prime minister a year ago.
President of Indo-Arab Economic Co-operation Manzoor Alam said: 'India is home to the world's third
largest population of Muslims, most of whom are disadvantaged, under-privileged and are looking to
the state to provide sustenance and opportunities for employment, education and growth.'
'The Arab investments may be channelised into the social sector developmental projects across the
states,' he said.
Alam said the Arab companies, especially the investment banks, could teach India 'a few lessons in
participatory banking' that would go a long way in giving Indian banks a more 'humane face'.
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http://sify.com/news/rajya-sabha-deputy-speaker-pitches-for-islamic-banks-in-india-news-nationalkb1rugfjafg.html

Rajya Sabha Deputy Speaker pitches for Islamic banks in India
In what could spark off another controversy and provide fresh ammunition to the opposition BJP on
the issue of minority appeasement, the Deputy Speaker of the Rajya Sabha and senior Congress leader
K Rahman Khan today urged the government to create a Sharia-compliant institutional mechanism in
the banking sector. He called it "Participatory Banking".
Khan told media here this afternoon that Sharia-compliant banks should work as an alternate banking
system, similar to what existed in the UK, Russia and the U.S.
"Mutual funds and venture capital funds are in tune with Islamic laws," Khan added.
He said that he had handed over a memorandum in this regard to the Prime Minister, and added that a
committee headed by the Cabinet Secretary K. M. Chandrasekhar has been asked to submit a report on
the issue to the Prime Minister.
Reserve Bank of India (RBI) regulations are said to be the biggest hurdle in the setting up of Islamic
banks.
Money earned in the form of Interest is considered non-Islamic, and according to Sharia laws,
investment in the wine and pork industries is prohibited.
Khan said that a Sharia-compliant system would instill social justice even in economic activity in
which profit and loss will be shared.
He said that the Muslim population constitutes 15 percent of India's total population of over a billion,
and they were not investing in savings accounts because it generates interest which is non-Islamic. He
said that if Sharia-compliant banking is introduced, this segment of society would come into the
saving net.
Khan also said Sharia-compliant banking could increase the flow of investments from the Arab world.
He also briefed reporters about next month's Indo-Arab Economic Summit in Delhi. By Naveen
Kapoor (ANI)
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Sindh Today
http://www.sindhtoday.net/news/1/97932.htm

Rajya Sabha Deputy Speaker pitches for Islamic banks in India
New Delhi, Jan.27 (ANI): In what could spark off another controversy and provide fresh ammunition
to the opposition BJP on the issue of minority appeasement, the Deputy Speaker of the Rajya Sabha
and senior Congress leader K Rahman Khan today urged the government to create a Sharia-compliant
institutional mechanism in the banking sector. He called it ‘Participatory Banking’.
Khan told media here this afternoon that Sharia-compliant banks should work as an alternate banking
system, similar to what existed in the UK, Russia and the U.S.
‘Mutual funds and venture capital funds are in tune with Islamic laws,’ Khan added.
He said that he had handed over a memorandum in this regard to the Prime Minister, and added that a
committee headed by the Cabinet Secretary K. M. Chandrasekhar has been asked to submit a report on
the issue to the Prime Minister.
Reserve Bank of India (RBI) regulations are said to be the biggest hurdle in the setting up of Islamic
banks.
Money earned in the form of Interest is considered non-Islamic, and according to Sharia laws,
investment in the wine and pork industries is prohibited.
Khan said that a Sharia-compliant system would instill social justice even in economic activity in
which profit and loss will be shared.
He said that the Muslim population constitutes 15 percent of India’s total population of over a billion,
and they were not investing in savings accounts because it generates interest which is non-Islamic. He
said that if Sharia-compliant banking is introduced, this segment of society would come into the
saving net.
Khan also said Sharia-compliant banking could increase the flow of investments from the Arab world.
He also briefed reporters about next month’s Indo-Arab Economic Summit in Delhi. (ANI)
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Rajya Sabha Deputy Speaker pitches for Islamic banks in India
New Delhi, Jan.27 (ANI): In what could spark off another controversy and provide fresh ammunition
to the opposition BJP on the issue of minority appeasement, the Deputy Speaker of the Rajya Sabha
and senior Congress leader K Rahman Khan today urged the government to create a Sharia-compliant
institutional mechanism in the banking sector. He called it “Participatory Banking”.
Khan told media here this afternoon that Sharia-compliant banks should work as an alternate banking
system, similar to what existed in the UK, Russia and the U.S.
“Mutual funds and venture capital funds are in tune with Islamic laws,” Khan added.
He said that he had handed over a memorandum in this regard to the Prime Minister, and added that a
committee headed by the Cabinet Secretary K. M. Chandrasekhar has been asked to submit a report on
the issue to the Prime Minister.
Reserve Bank of India (RBI) regulations are said to be the biggest hurdle in the setting up of Islamic
banks.
Money earned in the form of Interest is considered non-Islamic, and according to Sharia laws,
investment in the wine and pork industries is prohibited.
Khan said that a Sharia-compliant system would instill social justice even in economic activity in
which profit and loss will be shared.
He said that the Muslim population constitutes 15 percent of India’s total population of over a billion,
and they were not investing in savings accounts because it generates interest which is non-Islamic. He
said that if Sharia-compliant banking is introduced, this segment of society would come into the
saving net.
Khan also said Sharia-compliant banking could increase the flow of investments from the Arab world.
He also briefed reporters about next month’s Indo-Arab Economic Summit in Delhi. By Naveen
Kapoor (ANI)
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Rajya Sabha Deputy Speaker pitches for Islamic banks in India
New Delhi, Jan. 27 : In what could spark off another controversy and provide fresh ammunition to the
opposition BJP on the issue of minority appeasement, the Deputy Speaker of the Rajya Sabha and
senior Congress leader K Rahman Khan today urged the government to create a Sharia-compliant
institutional mechanism in the banking sector. He called it "Participatory Banking".
Khan told media here this afternoon that Sharia-compliant banks should work as an alternate banking
system, similar to what existed in the UK, Russia and the U. S.
"Mutual funds and venture capital funds are in tune with Islamic laws," Khan added.
He said that he had handed over a memorandum in this regard to the Prime Minister, and added that a
committee headed by the Cabinet Secretary K. M. Chandrasekhar has been asked to submit a report on
the issue to the Prime Minister.
Reserve Bank of India (RBI) regulations are said to be the biggest hurdle in the setting up of Islamic
banks.
Money earned in the form of Interest is considered non-Islamic, and according to Sharia laws,
investment in the wine and pork industries is prohibited.
Khan said that a Sharia-compliant system would instill social justice even in economic activity in
which profit and loss will be shared.
He said that the Muslim population constitutes 15 percent of India''s total population of over a billion,
and they were not investing in savings accounts because it generates interest which is non-Islamic. He
said that if Sharia-compliant banking is introduced, this segment of society would come into the
saving net.
Khan also said Sharia-compliant banking could increase the flow of investments from the Arab world.
He also briefed reporters about next month''s Indo-Arab Economic Summit in Delhi. (ANI)
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New Delhi, Jan 27 – Rajya Sabha Deputy Chairman K. Rahman Khan Wednesday said India can learn
from the innumerable success stories of Islamic banking and this would be discussed at the Indo-Arab
economic conference to be held here Feb 3-4.
The conference is being jointly organised by the Indo-Arab Economic Co-operation Forum and the
Institute of Objective Studies.
‘It is an alternative system of banking, which ensures social justice. There are some innumerable
success stories of Islamic finance and banking that India needs to learn from,’ Khan, who is also the
patron of the Indo-Arab Economic Co-operation Forum, told reporters here.
External Affairs Minister S.M. Krishna will inaugurate the conference to be attended by political
leaders, corporate heads, academicians and policy formulators from India and the Arab world.
The theme of the conference is ‘Beyond the Meltdown: Search for Options’.
Islamic banking refers to system of banking consistent with the principles of Islamic law or the Sharia,
which prohibits the payment or acceptance of interest fees.
Khan said India is the safest and most secure destination for investments and an Islamic banking
system in the country could attract more investment from the Gulf countries.
‘India is best positioned to absorb almost $3.5 trillion worth of Arab investments,’ he said.
Khan said if the Islamic banking system is established in the country, it could also attract investment
from a section of Muslims who are not interested in putting money in the banks for interest.
‘Some Muslims are not putting money in the savings bank account. The Islamic banking is the one
way of alternative saving investment. We are asking for an institutional mechanism,’ he said.
Khan said a committee headed by the cabinet secretary submitted its report on Islamic banking and
investment to Prime Minister Manmohan Singh two months ago.
The committee was appointed by the prime minister a year ago.
President of Indo-Arab Economic Co-operation Manzoor Alam said: ‘India is home to the world’s
third largest population of Muslims, most of whom are disadvantaged, under-privileged and are
looking to the state to provide sustenance and opportunities for employment, education and growth.’
‘The Arab investments may be channelised into the social sector developmental projects across the
states,’ he said.
Alam said the Arab companies, especially the investment banks, could teach India ‘a few lessons in
participatory banking’ that would go a long way in giving Indian banks a more ‘humane face’.
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New Delhi, Jan 27 (IANS) Rajya Sabha Deputy Chairman K. Rahman Khan Wednesday said India
can learn from the innumerable success stories of Islamic banking and this would be discussed at the
Indo-Arab economic conference to be held here Feb 3-4.
The conference is being jointly organised by the Indo-Arab Economic Co-operation Forum and the
Institute of Objective Studies.
'It is an alternative system of banking, which ensures social justice. There are some innumerable
success stories of Islamic finance and banking that India needs to learn from,' Khan, who is also the
patron of the Indo-Arab Economic Co-operation Forum, told reporters here.
External Affairs Minister S.M. Krishna will inaugurate the conference to be attended by political
leaders, corporate heads, academicians and policy formulators from India and the Arab world.
The theme of the conference is 'Beyond the Meltdown: Search for Options'.
Islamic banking refers to system of banking consistent with the principles of Islamic law or the Sharia,
which prohibits the payment or acceptance of interest fees.
Khan said India is the safest and most secure destination for investments and an Islamic banking
system in the country could attract more investment from the Gulf countries.
'India is best positioned to absorb almost $3.5 trillion worth of Arab investments,' he said.
Khan said if the Islamic banking system is established in the country, it could also attract investment
from a section of Muslims who are not interested in putting money in the banks for interest.
'Some Muslims are not putting money in the savings bank account. The Islamic banking is the one
way of alternative saving investment. We are asking for an institutional mechanism,' he said.
Khan said a committee headed by the cabinet secretary submitted its report on Islamic banking and
investment to Prime Minister Manmohan Singh two months ago.
The committee was appointed by the prime minister a year ago.
President of Indo-Arab Economic Co-operation Manzoor Alam said: 'India is home to the world's third
largest population of Muslims, most of whom are disadvantaged, under-privileged and are looking to
the state to provide sustenance and opportunities for employment, education and growth.'
'The Arab investments may be channelised into the social sector developmental projects across the
states,' he said.
Alam said the Arab companies, especially the investment banks, could teach India 'a few lessons in
participatory banking' that would go a long way in giving Indian banks a more 'humane face'.
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Create Islamic banks: Top Congress leader
New Delhi, January 27: In what could spark off another controversy and provide fresh ammunition to
the Opposition BJP on the issue of minority appeasement, the Deputy Speaker of the Rajya Sabha and
senior Congress leader K Rahman Khan urged the government to create a Sharia-compliant
institutional mechanism in the banking sector. He called it â€˜Participatory Bankingâ€™.
Khan said that Sharia-compliant banks should work as an alternate banking system, similar to what
existed in the UK, Russia and the US.
"Mutual funds and venture capital funds are in tune with Islamic laws," Khan added.
He said that he had handed over a memorandum in this regard to the Prime Minister, and added that a
committee headed by the Cabinet Secretary K. M. Chandrasekhar has been asked to submit a report on
the issue to the Prime Minister.
Reserve Bank of India (RBI) regulations are said to be the biggest hurdle in the setting up of Islamic
banks.
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Learn from Islamic banking success stories: Rahman Khan
New Delhi, Jan 27 (IANS) Rajya Sabha Deputy Chairman K. Rahman Khan Wednesday said India
can learn from the innumerable success stories of Islamic banking and this would be discussed at the
Indo-Arab economic conference to be held here Feb 3-4.
The conference is being jointly organised by the Indo-Arab Economic Co-operation Forum and the
Institute of Objective Studies.
'It is an alternative system of banking, which ensures social justice. There are some innumerable
success stories of Islamic finance and banking that India needs to learn from,' Khan, who is also the
patron of the Indo-Arab Economic Co-operation Forum, told reporters here.
External Affairs Minister S.M. Krishna will inaugurate the conference to be attended by political
leaders, corporate heads, academicians and policy formulators from India and the Arab world.
The theme of the conference is 'Beyond the Meltdown: Search for Options'.
Islamic banking refers to system of banking consistent with the principles of Islamic law or the Sharia,
which prohibits the payment or acceptance of interest fees.
Khan said India is the safest and most secure destination for investments and an Islamic banking
system in the country could attract more investment from the Gulf countries.
'India is best positioned to absorb almost $3.5 trillion worth of Arab investments,' he said.
Khan said if the Islamic banking system is established in the country, it could also attract investment
from a section of Muslims who are not interested in putting money in the banks for interest.
'Some Muslims are not putting money in the savings bank account. The Islamic banking is the one
way of alternative saving investment. We are asking for an institutional mechanism,' he said.
Khan said a committee headed by the cabinet secretary submitted its report on Islamic banking and
investment to Prime Minister Manmohan Singh two months ago.
The committee was appointed by the prime minister a year ago.
President of Indo-Arab Economic Co-operation Manzoor Alam said: 'India is home to the world's third
largest population of Muslims, most of whom are disadvantaged, under-privileged and are looking to
the state to provide sustenance and opportunities for employment, education and growth.'
'The Arab investments may be channelised into the social sector developmental projects across the
states,' he said.
Alam said the Arab companies, especially the investment banks, could teach India 'a few lessons in
participatory banking' that would go a long way in giving Indian banks a more 'humane face'.
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Learn from Islamic banking success stories: Rahman Khan | ummid.com
Wednesday said India can learn from the innumerable success stories of Islamic banking and this
would be discussed at the Indo-Arab economic conference to be held here Feb 3-4.
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New Delhi: Rajya Sabha Deputy Chairman K. Rahman Khan on Wednesday said India can learn from
the innumerable success stories of Islamic banking and this would be discussed at the Indo-Arab
economic conference to be held here Feb 3-4.
The conference is being jointly organised by the Indo-Arab Economic Co-operation Forum and the
Institute of Objective Studies.
"It is an alternative system of banking, which ensures social justice. There are some innumerable
success stories of Islamic finance ...
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Learn from Islamic banking success stories: Rahman Khan ummid.com
Rajya Sabha Deputy Chairman K. Rahman Khan Wednesday said India can learn from the
innumerable success stories of Islamic banking and this would be discussed at the Indo-Arab
economic conference to be held here Feb 3-4.
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Recognise Islamic banking, expedite Haj reforms: Rahman Khan Rajya Sabha Deputy Chairman K
Rahman Khan today urged the government to launch 'Islamic banking based on Sharia or participatory
banking' to attract Rs 3.5 trillion worth investment from Arab countries and expedite Haj reforms to
facilitate people
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